
Budget Expends Remaining % Budget Expends Remaining %

Regulatory Personal Services 1,312,453  758,335  554,118  57.8 Carryforward FY15
UIC Personal Services 211,630  150,653  60,977  71.2 Personal Services 40,249  - 40,249 0.0

Total Expended 1,524,083  908,987  615,096  59.6 Operating Expenses 80,497  - 80,497 0.0
Equipment & Assests 80,497  - 80,497 0.0

Regulatory Equipment & Assets 39,477  10,238  29,239  25.9 Total 201,243  - 201,243 0.0
UIC Equipment & Assets 17,073  2,247  14,826  13.2

Total Expended 56,550  12,485  44,065  22.1

Regulatory Operating Expenses:
Contracted Services 175,279  78,241  97,038  44.6
Supplies & Materials 48,500  25,483  23,017  52.5
Communication 49,835  29,466  20,369  59.1
Travel 38,000  15,016  22,984  39.5
Rent 33,000  17,219  15,781  52.2
Utilities 20,615  12,237  8,378  59.4
Repair/Maintenance 21,234  20,623  611  97.1
Other Expenses 25,614  14,714  10,900  57.4

Total Operating Expenses 412,077  213,000  199,077  51.7

UIC Operating Expenses:
Contracted Services 16,152  11,078  5,074  68.6
Supplies & Materials 12,561  4,673  7,888  37.2
Communication 8,350  5,352  2,998  64.1
Travel 9,213  1,605  7,608  17.4
Rent 4,175  2,055  2,120  49.2
Utilities 7,000  2,272  4,728  32.5
Repair/Maintenance 9,000  4,255  4,745  47.3
Other Expenses 15,052  1,226  13,826  8.1

Total Operating Expenses 81,503  32,516  48,987  39.9

Total Expended 493,580  245,516  248,064  49.7
* Based off of Standard Budget (S.B.) - using rounded numbers in Operating OBJ breakout to be consistance with S.B.

Funding Breakout Regulatory Budget

Regulatory

Expends UIC Budget UIC Expends

2017 Total 

Budget

2017 Total 

Expends %

State Special 1,764,007  981,573  310,206  185,415  2,074,213  1,166,988 56.3

Federal 2016 UIC 
(10-1-2015 to 9-30-2016)  108,000  108,000  108,000 108,000  100.0

Federal 2017 UIC 
(10-1-2016 to 9-30-2017)  105,676 - 105,676 -  0.0

Total 1,764,007  981,573  523,882  293,415  2,287,889  1,274,988 55.7 
*Federal 2012 Budget - is based off of Federal 2012-14 and 2012 Expends is based off of S.B. 2012

MONTANA BOARD OF OIL AND GAS CONSERVATION 

FINANCIAL STATEMENT

As of 3/29/2017

Fiscal Year 2017: Percent of Year Elapsed - 75%

EXHIBIT 1



REVENUE INTO STATE SPECIAL REVENUE ACCOUNT as of 3/29/17 REVENUE INTO GENERAL FUND FROM FINES as of 3/29/17

FY 17 FY 16 FY 17
Oil & Gas Production Tax 205,281$   813,345$   STEALTH ENERGY INC 7/1/16  $  1,420 

Oil Production Tax 186,806  758,083  ENERGY QUEST II LLC 7/8/16  80 
Gas Production Tax 18,475  55,261  HOFLAND JAMES D 7/8/16  70 

Drilling Permit Fees 9,100  15,025  MONTANA LAND AND MINERAL COMPANY 7/8/16  60 
UIC Permit Fees 242,800  239,600  UNIT PETROLEUM COMPANY 7/8/16  60 
Interest on Investments 6,214  10,513  VECTA OIL AND GAS LTD 7/8/16  60 
Copies of Documents 268  1,407  TNT OIL LLC 7/15/16  60 
Public Information Request 221  STATOIL & GAS LP 8/1/16  420 
Miscellaneous Reimbursements - 37,500 RINCON OIL AND GAS LLC 8/19/16  70 

TOTAL 463,883$   1,117,390$   MONTANA LAND AND EXPLORATION INC 9/2/16  60 
WHITING OIL AND GAS CORP 9/9/16  250 
GRASSY BUTTE LLC 9/16/16  70 

REVENUE INTO DAMAGE MITIGATION ACCOUNT as of 3/29/17 TEMPEL CONTRACTING INC 9/16/16  80 
SOLOMON EXPLORATION/SOLOMON, TED / GAIL 9/23/16  60 

FY 17 FY 16 RANCH OIL CO INC 9/30/16  60 
RIT Investment Earnings: -$  490,672$   YELLOWSTONE PETROLEUMS INC 10/6/16  50 

July - -  BRAINSTORM ENERGY INC 10/7/16  60 
August - -  BRAINSTORM ENERGY INC 10/7/16  60 
September - 49,110 YELLOWSTONE PETROLEUMS INC 10/7/16  70 
October - 40,670 MOUNTAIN VIEW ENERGY INC 10/11/16  120 
November - 37,753 SHADWELL RESOURCES GROUP LLC 10/11/16  1,000 
December - 49,344 HERCO EXPLORATION LLC 10/14/16  70 
January - 37,052 COALRIDGE DISPOSAL AND PETROLEUM 10/21/2016  90 
February - 37,189 JUSTICE SWD LLC 10/21/2016  80 
March - 47,949 MONTANA OILFIELD ACQUISITION I LLC 10/28/2016  220 
April - 35,271 BALLANTYNE VENTURES LLC 11/4/2016  90 
May - 36,482 MCOIL MONTANA ONE LLC 11/9/2016  110 
June - 119,853 SLOHCIN INC 11/9/2016  70 

Bond Forfeitures: 15,000  234,904 WIND RIVER HYDROCARBONS 11/9/2016  70 

Interest on Investments 4,469  2,016  SDOCO LLC 11/18/2016  60 

TOTAL 19,469$   1,218,264$   SHADWELL RESOURCES GROUP LLC 11/18/2016  90 
SEYMOUR OIL & GAS 12/5/2016  140 
WHITING OIL AND GAS CORP 12/22/2016  250 

INVESTMENT ACCOUNT BALANCES as of 3/29/17 BENSUN ENERGY LLC 1/9/2017  120 
MOUNTAINVIEW ENERGY INC 1/10/2017  70 

Regulatory Account 716,536$   HINTO ENERGY INC 1/30/2017  160 
Damage Mitigation Account 970,079$   MONTANA LAND AND MINERAL COMPANY 1/30/2017  120 

TYLER ROCKIES EXPLORATION LTD 1/30/2017  70 

SEYMOUR OIL AND GAS 2/1/2017  1,380 
HEAVY WATER HAULERS INC 2/1/2017  60 
SLEEPY HOLLOW OIL / GAS LLC KYKUIT RESOURCES, LLC 2/2/2017  520 
ABRAXAS PETROLEUM CORPORATION 2/17/2017  70 
HAWLEY OIL LLP 2/24/2017  420 
GUDINO SERVICES LLC / FAIRWAYS EXPLORATION AND PRODUCTION LLC 3/3/2017  70 
DRAWINGS LLC 3/3/2017  70 

JP OIL INC / ANTELOPE RESOURCES INC 3/17/2017  260 

TOTAL  $  8,970 



GRANT BALANCES - 3/29/17

Name Authorized Amt* Expended Balance Expiration Date

2011Southern - TankBattery2  RIT 12-8723 204,951$  204,951$   -$  9/30/2016
2011 Northern/Eastern  RIT 13-8753 332,642 332,642  -  9/30/2016

TOTAL 537,593$  537,593$   -$   

* includes match requirement for grant

CONTRACT BALANCES - 3/29/17

Name Authorized Amt Expended Balance Status Expiration Date

MT Tech - Elm Coulee EOR Study (MOU 127220) 863,905$   $  591,180 272,725$   Under Contract 12/31/2017
Central Avenue Mall FY '16 (9/1/15 - 8/31/16) 400 400     - Completed 8/31/2016
Central Avenue Mall FY '17 (9/1/16 - 8/31/17) 400 400     - Completed 8/31/2017
Agency Legal Services 2017 70,000    34,784 35,216  Under Contract 6/30/2017
COR Enterprises - Billings Janitorial 15,188    10,600 4,588  Under Contract 6/30/2017
Kelly #1 Well 19,360    12,744 6,616  Completed 7/31/2016
Big Wall Site 18,451    18,450 - Completed 9/30/2016
Re-Enter, Re-Plug, and Reclaim Kopp #1 Well 263,930  249,937 13,993  Completed 11/1/2016
Flack #1 Plugging 45,493      2,708 42,785    Under Contract 6/30/2017
O&G Plugging FY 2017 (A) 177,504    62,507 114,997  Under Contract 12/31/2017

TOTAL 1,474,630$  983,710$   490,920$   

Case Amt Spent
BOGC Duties 20,171$   
Hekkel 162  
CCRC 866  
Ostby -  
Interstate 3,486  
Malsam 5,352  
Hydraulic 4,747  

Total 34,784$   

Agency Legal Services 

Expenditures in FY17
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